
(UOlXWHUXQJVEHULFKW�]XP�)13�&UHJOLQJHQ�
.DSLWHO������,QIUDVWUXNWXU�

,QJHQLHXUE�UR�'U��.OlUOH����������:HLNHUVKHLP 6HLWH�����
 

�

�� ,QIUDVWUXNWXU�

���� 9HUVRUJXQJVHLQULFKWXQJHQ�
'HP�)OlFKHQQXW]XQJVSODQ� LVW� DXV�hEHUVLFKWVJU�QGHQ�HLQH�.DUWH�EHLJHI�JW�� LQ� GHU� GLH�9HUVRU�
JXQJVHLQULFKWXQJHQ��XQWHUWHLOW�QDFK�/HLWXQJVDUW�XQG�9HUVRUJHU�VHSDUDW�GDUJHVWHOOW�VLQG��,P�)13�
VHOEVW�VLQG�GLHVH�/HLWXQJHQ�HLQKHLWOLFK�GDUJHVWHOOW��PDJHQWD���

������ :DVVHUYHUVRUJXQJ�

,QVJHVDPW� ��8QWHUQHKPHQVJUXSSHQ� WHLOHQ� VLFK�GLH�:DVVHUYHUVRUJXQJ�GHV�*HPHLQGHJHELHWHV�
DXI��

� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH��+:9*�������6LW]�LQ�%ODXIHOGHQ��
� )HUQZDVVHUYHUVRUJXQJ�)UDQNHQ��):)����������������������6LW]�LQ�8IIHQKHLP��
� 6WDGW�&UHJOLQJHQ�
�

'LH�:DVVHUOHLWXQJHQ�VLQG�LP�)OlFKHQQXW]XQJVSODQ�GDUJHVWHOOW��
�
'DV�*HPHLQGHJHELHW�ZLUG�]XP�*UR�WHLO�PLW�(LJHQZDVVHU�DXV�GHU�5HJLRQ�YHUVRUJW��'D]X�]lKOHQ�
(LJHQZDVVHU�DXV�GHP�5LQGEDFKWDO�XQG�DXV�GHQ�4XHOOHQ�EHL�0�QVWHU�XQG�$UFKVKRIHQ��
�
'HU�(LJHQZDVVHUDQWHLO� OLHJW� ]ZLVFKHQ� FD�� ���XQG�����GHU�*HVDPWZDVVHUYHUVRUJXQJ��'DV�(L�
JHQZDVVHU�ZLUG� LP�:DVVHUZHUN�&UHJOLQJHQ� DXIEHUHLWHW�� -H� QDFK� %HGDUI�ZLUG� HV� YRP�=ZHFN�
YHUEDQG�:DVVHUYHUVRUJXQJ�1RUG�2VWZ�UWWHPEHUJ� �12:��PLW�%RGHQVHHZDVVHU�JHPLVFKW��2UW�
VFKDIWHQ� ZLH� 5HXWVDFKVHQ�� 6FKZDU]HQEURQQ� XQG� 6HOGHQHFN� EHVLW]HQ� HLJHQH� +DXVEUXQQHQ��
:DOGPDQQVKRIHQ� XQG� 6HFKVHOEDFK� ZHUGHQ� YRQ� GHU� )HUQZDVVHUYHUVRUJXQJ� )UDQNHQ� �):)��
YHUVRUJW��VLHKH�QDFKIROJHQGH�7DEHOOH���
�

������ 6FKXW]VWUHLIHQ�GHU�)HUQOHLWXQJHQ�

'LH�7UDVVHQI�KUXQJ�YRQ�)HUQOHLWXQJHQ�VROO�JUXQGVlW]OLFK�DX�HUKDOE�EHEDXWHU�*HELHWH�YHUODXIHQ��
'D��EHU|UWOLFKH�7ULQNZDVVHUYHUVRUJXQJVOHLWXQJHQ�HLQHQ�P|JOLFKVW�JHUDGOLQLJHQ�9HUODXI�XQG�JXWH�
=XJlQJOLFKNHLW�I�U�%DX��%HWULHE�XQG�8QWHUKDOWXQJ�EHQ|WLJHQ��
�
(V�VLQG�6FKXW]VWUHLIHQ�YRQ�VHFKV�0HWHUQ�YRQ�MHJOLFKHU�%HEDXXQJ�IUHL]XKDOWHQ��
�
/DVVHQ� VLFK� GLH� %HU�KUXQJHQ� QLFKW� YHUPHLGHQ�� LVW� GLHV� UHFKW]HLWLJ� � PLW� GHQ� %HWUHLEHUQ�
DE]XVWLPPHQ��
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������ =XRUGQXQJ�GHU�2UWVWHLOH�]X�GHQ�%HWUHLEHUQ�

7HLOJHPHLQGH� 9HUVRUJHU� %HPHUNXQJ�

$UFKVKRIHQ� (LJHQYHUVRUJXQJ�6WDGW� JHSODQWH�'UXFNOHLWXQJ�YRQ�
)LQVWHUORKU�JHKW�QDFK�GHUHQ�%DX�
LQ�GDV�(LJHQWXP�GHU�+RKHQORKHU�
:DVVHUYHUVRUJXQJVJUXSSH��EHU�

%OXPZHLOHU� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH� �
%XUJVWDOO� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH�� �
&UDLQWDO� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH� �
&UHJOLQJHQ� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH�

(LJHQYHUVRUJXQJ�6WDGW�
�

(UGEDFK� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH� �
)LQVWHUORKU� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH�� �
)UDXHQWDO� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH� �
)UHXGHQEDFK� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH� �
/LFKWHO� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH� �
0�QVWHU� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH�

(LJHQYHUVRUJXQJ�6WDGW�
�

1LHGHUULPEDFK� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH� �
1LHGHUVWHLQDFK� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH� �
2EHUULPEDFK� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH� �
5HLQVEURQQ� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH� �
5HXWVDFKVHQ� (LJHQYHUVRUJXQJ� MHGHU�+DXVKDOW�EHVLW]W�HLQHQ�HLJH�

QHQ�%UXQQHQ�
6FKLUPEDFK� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH� �
6FKPHUEDFK� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH� �
6FKRQDFK� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH� �
6FK|Q� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH� �
6FKZDU]HQEURQQ� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH� MHGHU�+DXVKDOW�EHVLW]W�HLQHQ�HLJH�

QHQ�%UXQQHQ��GLH�$QELQGXQJ�DQ�
GLH�|IIHQWOLFKH�:DVVHUYHUVRUJXQJ�
LVW�JHSODQW��

6HFKVHOEDFK� )HUQZDVVHUYHUVRUJXQJ�)UDQNHQ� �
6HOGHQHFN� (LJHQYHUVRUJXQJ� MHGHU�+DXVKDOW�EHVLW]W�HLQHQ�HLJH�

QHQ�%UXQQHQ�
6WDQGRUI� (LJHQYHUVRUJXQJ�6WDGW� �
:DOGPDQQVKRIHQ� )HUQZDVVHUYHUVRUJXQJ�)UDQNHQ��QHX��

(LJHQYHUVRUJXQJ��DOW��
DOWHV�:DVVHUOHLWXQJVQHW]�EOHLEW�
EHVWHKHQ��LVW�DEHU�QLFKW�PHKU�LQ�
*HEUDXFK�

:HLOHU� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH� �
:ROIVEXFK� +RKHQORKHU�:DVVHUYHUVRUJXQJVJUXSSH� �

7DEHOOH�����7DEHOOH�GHU�:DVVHUYHUVRUJHU�MH�7HLOJHPHLQGH�
�



(UOlXWHUXQJVEHULFKW�]XP�)13�&UHJOLQJHQ�
.DSLWHO������,QIUDVWUXNWXU�

,QJHQLHXUE�UR�'U��.OlUOH����������:HLNHUVKHLP 6HLWH�����
 

������ 6WURPYHUVRUJXQJ�

'LH�9HUVRUJXQJ�GHV�3ODQJHELHWHV�PLW�(OHNWUL]LWlW�HUIROJW�GXUFK�GUHL�8QWHUQHKPHQ��
�
� (QHUJLHYHUVRUJXQJ�%DGHQ�:�UUWHPEHUJ��(Q%:�� 6LW]�,QJHOILQJHQ�
� hEHUODQGZHUN��h:6�� � � � � 6LW]�:HLNHUVKHLP�6FKlIWHUVKHLP�
� )UlQNLVFKHV�hEHUODQGZHUN��)h:������������� � 6LW]�LQ�1�UQEHUJ�
�
'LH� hEHUODQGOHLWXQJHQ� VLQG� LP� )OlFKHQQXW]XQJVSODQ� HLQJHWUDJHQ�� 'LH� 'LH� LQQHU|UWOLFKHQ�
/HLWXQJHQ�VLQG�LP�)OlFKHQQXW]XQJVSODQ�QLFKW�GDUJHVWHOOW�XQWHULUGLVFKHQ�/HLWXQJHQ�GHV�h:6�VLQG�
HEHQIDOOV�LP�)OlFKHQQXW]XQJVSODQ�HLQJHWUDJHQ���
�
'LH�/HLWXQJVVFKXW]VWUHLIHQ�VLQG�YRQ�GHU�%HEDXXQJ�IUHL]XKDOWHQ��

������ *DVYHUVRUJXQJ�

'LH�*DVYHUVRUJXQJ�HUIROJW�GXUFK�GDV�8QWHUQHKPHQ��
�
� 0LWWHOIUlQNLVFKH�(UGJDV�*PE+�� � 6LW]�LQ�:HLNHUVKHLP�6FKlIWHUVKHLP�

�
(LQH�*DVOHLWXQJ� LVW� QXU� YRQ�1HXEURQQ��EHU�1LHGHUULPEDFK� LQV� ,QGXVWULHJHELHW�&UHJOLQJHQ�YRU�
KDQGHQ�� 'LHVH� *DVOHLWXQJ� LVW� LP� )OlFKHQQXW]XQJVSODQ� GDUJHVWHOOW�� 'LH� $XVGHKQXQJ� GHV�*DV�
YHUVRUJXQJVQHW]HV�LVW�YRUJHVHKHQ��.RQNUHWH�3ODQXQJHQ�OLHJHQ�QLFKW�YRU��

���� (QWVRUJXQJ�

������ $EIDOOEHVHLWLJXQJ���'HSRQLHQ�

� +DXVP�OO�
'LH�+DXVP�OOEHVHLWLJXQJ� LP�3ODQXQJVJHELHW� LVW�$XIJDEH�GHV�0DLQ�7DXEHU�.UHLVHV��'LH�
+DXVP�OOHQWVRUJXQJ� I�U� GDV�*HPHLQGHJHELHW�&UHJOLQJHQ�HUIROJW� �EHU� GLH�*UR�GHSRQLH�
'|UOHVEHUJ��,P�3ODQXQJVJHELHW�JLEW�HV�NHLQH�DNWLYH�+DXVP�OOGHSRQLH��

� %LRP�OO�
'HU�%LRP�OO�GHV�0DLQ�7DXEHU�.UHLVHV�ZLUG�LQ�:�U]EXUJ�HQWVRUJW��

� *U�QDEIDOO�
'LH�*DUWHQDEIlOOH�GHU�*HPHLQGH�&UHJOLQJHQ�ZHUGHQ�DXI�GHU�.RPSRVWDQODJH�LQ�&UHJOLQ�
JHQ� HQWVRUJW�� 'HU� *U�QDEIDOO�.RPSRVWSODW]� LVW� LQNOXVLYH� VHLQHU� (UZHLWHUXQJVIOlFKH� LP�
)OlFKHQQXW]XQJVSODQ�GDUJHVWHOOW���

� *HOEHU�6DFN�
'LH�*HOEHQ�6lFNH�GHU�*HPHLQGH�&UHJOLQJHQ�ZHUGHQ�YRQ�GHU�)LUPD�%RUPDQQ�5HF\FOLQJ��
8QWHUPDLQ�HQWVRUJW��

� %DXVFKXWW�XQG�(UGDXVKXE�
,P�3ODQJHELHW� JLEW� HV� GUHL�'HSRQLHQ� I�U�%DXVFKXWW� XQG�(UGDXVKXE��'LHVH� VLQG� LP�)Ol�
FKHQQXW]XQJVSODQ�LQ�JHOEHU�)OlFKHQIDUEH�GDUJHVWHOOW��'LH�GUHL�DNWLYHQ�'HSRQLHQ�EHILQGHQ�
VLFK���

�� ZHVWOLFK�YRQ�:DOGPDQQVKRIHQ�������KD��
�� ZHVWOLFK�YRQ�6FKLUPEDFK�������KD���
�� |VWOLFK�YRQ�:ROIVEXFK�������KD���

� 0�OOXPODGHVWDWLRQ�
$XI� GHU� *HPDUNXQJ� 0�QVWHU�&UHJOLQHQ� LP� *HZDQQ� *U�QHU� %HUJ� EHVWHKW� YRP�
$EIDOOZLUWVFKDIWVEHWULHE� 0DLQ�7DXEHU�.UHLV� HLQH� 0�OOXPODGHVWDGLRQ�� GLHVH� LVW� LP�
)OlFKHQQXW]XQJVSODQ�HLQJHWUDJHQ��
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������ $OWODVWHQ�

(V� ZLUG� GDUDXI� KLQJHZLHVHQ�� GDVV� LP� 3ODQJHELHW� $OWODVWHQ� YRUKDQGHQ� VLQG�� KLQVLFKWOLFK� GHU�
QlKHUHQ�/RNDOLVLHUXQJ�ZLUG�DXI�GDV�$OWODVWHQNDWDVWHU�YHUZLHVHQ��GDV�LQ�GHU�6WDGWYHUZDOWXQJ�]XU�
(LQVLFKW�DXIOLHJW���
�
=XGHP�VLQG�LP�*HPHLQGHJHELHW�GHU�6WDGW�&UHJOLQJHQ����$OWDEODJHUXQJHQ�DXV�GHU�KLVWRULVFKHQ�
(UNXQGXQJ�XQG����$OWDEODJHUXQJHQ�DXV�GHU�RULHQWLHUHQGHQ�(UNXQGXQJ�EHNDQQW��+LHUEHL�KDQGHOW�
HV�VLFK�XP�HKHPDOLJH�0�OOGHSRQLHQ�E]Z��+DXVP�OODEODJHUXQJHQ���
�
�
� 2ULHQWLHUHQGH�(UNXQGXQJ��
�

*HPDUNXQJ� %H]HLFKQXQJ� .RRUGLQDWHQ�

� � 5:� +:�

0�QVWHU� (SSLFKVWDO� �������� ��������
6FKPHUEDFK� +RKNUHX]� �������� ��������
1LHGHUULPEDFK� 0LWWOHUH�6WHLJH� �������� ��������
2EHUULPEDFK� )URQZDVHQ� �������� ��������
)LQVWHUORKU� .OLQJOHLQ� �������� ��������
2EHUULPEDFK�/LFKWHO� 6HOEHUW� �������� ��������
1LHGHUULPEDFK� )HW]HUNOLQJH� �������� ��������
$UFKVKRIHQ� 5LHJHOEHUJ� �������� ��������
)LQVWHUORKU� )LQVWHUORKUHU�+HLGH� �������� ��������
&UHJOLQJHQ� /RK� �������� ��������

7DEHOOH�����2ULHQWLHUHQGH�(UNXQGXQJ�
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�
� +LVWRULVFKH�(UNXQGXQJ�
�

*HPDUNXQJ� %H]HLFKQXQJ� .RRUGLQDWHQ�

� � 5:� +:�

%OXPZHLOHU� +RKEDFK� �������� ��������
)LQVWHUORKU�%XUJVWDOO� 6DQGHUHU� ��������� ��������
&UDLQWDO� 7HLFK� ��������� ��������
)UHXGHQEDFK�(UGEDFK� :DVHQ� ��������� ��������
)UDXHQWDO� *UXEHQEHUJ� ��������� ��������
)UHXGHQEDFK� 6DQGEXFN� ��������� ��������
0�QVWHU� (SSLFKVWDO� ��������� ��������
5HLQVEURQQ�1LHGHUVWHLQDFK� +LQWHUH�/HLWHQ� ��������� ��������
5HLQVEURQQ�1LHGHUVWHLQDFK� 6FK�W]HQEHUJ� ��������� ��������
5HLQVEURQQ� 5|GH� �������� ��������
5HLQVEURQQ�6FKLUPEDFK� 5HLQVEURQQHU�%HUJ� ��������� ��������
5HLQVEURQQ�6FKLUPEDFK� %HUJ� ��������� ��������
)LQVWHUORKU�6FKRQDFK� 2FKVHQZDVHQ� ��������� ��������
)LQVWHUORKU�6FKRQDFK� 6WHLJH� ��������� ��������
:DOGPDQQVKRIHQ�6HFKVHOEDFK� %HUJ� ��������� ��������
:DOGPDQQVKRIHQ�6HFKVHOEDFK� +RO]IHOG� ��������� ��������
%OXPZHLOHU�6HOGHQHFN� +RIlFNHU� ��������� ��������
:DOGPDQQVKRIHQ� 6WHLQEUXFK� ��������� ��������
:ROIVEXFK� $QVEDFK� ��������� ��������

7DEHOOH�����+LVWRULVFKH�(UNXQGXQJ�
�
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������ $EZDVVHU���.OlUDQODJHQ�

'LH� $EZDVVHUVDPPOHU�� $EZDVVHUSXPSZHUNH�� .OlUDQODJHQ� VRZLH� GLH� JHSODQWHQ� (LQULFKWXQJHQ� VLQG� LP�
)OlFKHQQXW]XQJVSODQ� GDUJHVWHOOW�� (EHQIDOOV� GDUJHVWHOOW� VLQG� GLH� JHSODQWHQ� XQG� EHVWHKHQGHQ�
5HJHQ�EHUODXIEHFNHQ� �5h%��� 'LH� DOOJHPHLQHQ� .DQDOLVDWLRQVSOlQH� �$.3�� VLQG� DXI� GLH� LP�
)OlFKHQQXW]XQJVSODQ� GDUJHVWHOOWHQ� 6LHGOXQJVIlFKHQ� DE]XVWLPPHQ�� 'LH� 6WDQGRUWH� XQG� /HLWXQJVI�KUXQJHQ�
GHU� GDUJHVWHOOWHQ� JHSODQWHQ� $EZDVVHUDQODJHQ� �.OlUDQODJHQ�� 3XPSZHUNH�� 5HJHQ�EHUODXIEHFNHQ��
/HLWXQJHQ������N|QQHQ�VLFK�QRFK�LP�5DKPHQ�GHU�HUIRUGHUOLFKHQ�$EZDVVHUSODQXQJHQ�lQGHUQ��
)ROJHQGH�.OlUDQODJHQ�VLQG�LP�3ODQJHELHW�YRUKDQGHQ�E]Z��JHSODQW��

.OlUDQODJH� � 7HFKQLN�GHU�$QODJH�

$UFKVKRIHQ� LQ�%HWULHE� 3XPSZHUN�PLW�5h%��]XU�.OlUDQODJH�&UHJOLQJHQ�

%OXPZHLOHU� LQ�%HWULHE� NHLQH�.OlUDQO���)UHLVSLHJHOOHLWXQJ�]XP�VLFK�LP�%DX�EHILQGO��5h%�6FKPHUEDFK�

%XUJVWDOO� LP�%DX� 3IODQ]HQNOlUDQODJH�PLW�5h%�

&UDLQWDO� LQ�%HWULHE� 3XPSZHUN�PLW�5h%��]XU�.OlUDQODJH�&UHJOLQJHQ�

&UHJOLQJHQ� LQ�%HWULHE� PHFKDQLVFK�ELRORJLVFK�

(UGEDFK� LQ�%HWULHE� PHFKDQLVFK�ELRORJLVFK��

)LQVWHUORKU� JHSODQW� NHLQH�.OlUDQO���5h%�PLW�3XPSZHUN��$EZDVVHUGUXFNOHLWXQJ�QDFK�$UFKVKRIHQ�

)UDXHQWDO��)XFKVKRI� LQ�%HWULHE� PHFKDQLVFK�ELRORJLVFK�

)UHXGHQEDFK� JHSODQW� HQWZ��PHFKDQLVFK�ELRORJLVFKH�.OlUDQO��RGHU�$EZDVVHUGUXFNOHLWXQJ�QDFK�6FK|Q�

/LFKWHO� .OlUDQODJH�ZLUG�
VWLOOJHOHJW�

NHLQH�.OlUDQODJH��LP�%DX�5h%�PLW�3XPSZHUN��]XU�.OlUDQODJH�&UHJOLQJHQ�

0�QVWHU� LQ�%HWULHE� NHLQH�.OlUDQODJH��5h%��]XU�.OlUDQODJH�&UHJOLQJHQ�

1LHGHUULPEDFK� .OlUDQODJH�ZXUGH�
VWLOOJHOHJW�

NHLQH�.OlUDQODJH��5h%�LQ�%HWULHE��]XU�.OlUDQODJH�&UHJOLQJHQ�

1LHGHUVWHLQDFK� JHSODQW� NHLQH�.OlUDQO���'XUFKOHLWXQJVVWUHFNH�]XU�6DPPHONOlUDQODJH�6WHLQDFKWDO��5h%�

2EHUULPEDFK� LP�%DX� NHLQH�.OlUDQODJH��5h%���EHU�)UHLVSLHJHOOHLWXQJ�]XP�3XPSZHUN�/LFKWHO�

5HLQVEURQQ� JHSODQW� PHFKDQLVFK�ELRORJLVFK��'XUFKOHLWXQJVVWUHFNH�]XU�6DPPHONOlUDQO��6WHLQDFKWDO�

5HXWVDFKVHQ� LQ�%HWULHE� PHFKDQLVFK�ELRORJLVFK�

6FKLUPEDFK� LQ�%HWULHE� PHFKDQLVFK�ELRORJLVFK�

6FKPHUEDFK� ZLUG�VWLOOJHOHJW� NHLQH�.OlUDQODJH��5h%�PLW�3XPSZHUN�LP�%DX��]XU�.OlUDQODJH�&UHJOLQJHQ�

6FK|Q� LQ�%HWULHE� NHLQH�.OlUDQODJH��)UHLVSLHJHOOHLWXQJ�QDFK�$UFKVKRIHQ�

6FKRQDFK� LQ�%HWULHE� 3IODQ]HQEHHWNOlUDQODJH�

6FKZDU]HQEURQQ� LQ�%HWULHE� NHLQH�.OlUDQODJH��$EZDVVHUGUXFNOHLWXQJ�]XU�.OlUDQODJH�5HXWVDFKVHQ�

6HFKVHOEDFK� JHSODQW��'XUFKOHLWXQJVVWUHFNH�]XU�JHSODQWHQ�6DPPHONOlUDQODJH�6WHLQDFKWDO�

6HOGHQHFN� LQ�%HWULHE� PHFKDQLVFK�ELRORJLVFK�

6WDQGRUI� LQ�%HWULHE� NHLQH�.OlUDQODJH��5h%�PLW�3XPSZHUN��]XU�.OlUDQODJH�&UHJOLQJHQ�

:DOGPDQQVKRIHQ� JHSODQW��'XUFKOHLWXQJVVWUHFNH�]XU�JHSODQWHQ�6DPPHONOlUDQODJH�6WHLQDFKWDO��5h%�PLW�3XPSZHUN�

:HLOHU� LQ�%HWULHE� PHFKDQLVFK�ELRORJLVFK�

:ROIVEXFK� LQ�%HWULHE� PHFKDQLVFK�ELRORJLVFK�

/RKUKRI��
6HHZLHVHQKRI�
:HLGHQKRI�

LQ�%HWULHE�
LQ�%HWULHE�
LQ�%HWULHE�

PLWWHOV�'UXFNOHLWXQJ�XQG�)UHLVSLHJHO�PLW�
3XPSZHUN�LQ�.OlUDQODJH�)UDXHQWDO�
+DXVNOlUDQODJH��*HPHLQVFKDIWVNOlUDQODJH��
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)ROJHQGH�7DEHOOH�JLEW�HLQHQ�hEHUEOLFN��EHU�GLH�GHU]HLWLJH�$EZDVVHUHQWVRUJXQJ�GHU�7HLORUWH��
�
'DV�$EZDVVHU�GHU�7HLOJHPHLQGHQ�ZLUG�ZLH�IROJW�HQWVRUJW��
�

7HLOJHPHLQGH� .OlUDQODJH� %HPHUNXQJ�

$UFKVKRIHQ� &UHJOLQJHQ� �
%OXPZHLOHU� 6FKPHUEDFK� 3XPSOHLWXQJ�]XU�6DPPHONOlUDQODJH�&UHJOLQ�

JHQ�
%XUJVWDOO� %XUJVWDOO� *HPHLQVFKDIWVNOlUDQODJH�
&UDLQWDO� &UHJOLQJHQ� �
&UHJOLQJHQ� &UHJOLQJHQ� �
(UGEDFK� (UGEDFK� �
)LQVWHUORKU� �������� +DXVNOlUDQODJHQ�
)UDXHQWDO� )UDXHQWDO� �
)UHXGHQEDFK� �������� +DXVNOlUDQODJHQ�XQG�.OlUJUXEHQ�
)XFKVKRI� )UDXHQWDO� �
/LFKWHO� /LFKWHO� :LUG�VWLOOJHOHJW�
0�QVWHU� &UHJOLQJHQ� �
1LHGHUULPEDFK� &UHJOLQJHQ� �
1LHGHUVWHLQDFK� �������� +DXVNOlUDQODJHQ�XQG�.OlUJUXEHQ�
2EHUULPEDFK� /LFKWHO� �
5HLQVEURQQ� �������� +DXVNOlUDQODJHQ�XQG�.OlUJUXEHQ�
5HXWVDFKVHQ� 5HXWVDFKVHQ� �
6FKLUPEDFK� 6FKLUPEDFK� �
6FKPHUEDFK� 6FKPHUEDFK� :LUG�VWLOOJHOHJW�
6FKRQDFK� 6FKRQDFK� �
6FK|Q� &UHJOLQJHQ� �
6FKZDU]HQEURQQ� 5HXWVDFKVHQ� �
6HFKVHOEDFK� �������� +DXVNOlUDQODJHQ�XQG�.OlUJUXEHQ�
6HOGHQHFN� 6HOGHQHFN� �
6WDQGRUI� &UHJOLQJHQ�� �
:DOGPDQQVKRIHQ� �������� +DXVNOlUDQODJHQ�XQG�.OlUJUXEHQ�
:HLOHU� :HLOHU� �
:ROIVEXFK� :ROIVEXFK� �
%LUNK|IH� %LUNK|IH� SULYDWH�.OlUDQODJH�
/RKUKRI��
6HHZLHVHQKRI�
:HLGHQKRI�

)UDXHQWDO�
)UDXHQWDO�
:HLGHQKRI�

�

/DQGWXUP�/LFKWHO� �������� .OlUJUXEH�

7DEHOOH�����(QWVRUJXQJ�GHU�7HLORUWH�.OlUDQODJHQ�
�
�
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���� :LQGHQHUJLH�
'LH�K|FKVWH�:LQGJHVFKZLQGLJNHLW�LP�*HPHLQGHJHELHW�&UHJOLQJHQ�OLHJW�LP�%HUHLFK�YRQ�����P�VHF�
ELV�����P�VHF���LQ����P��EHU�*UXQG����
�
$XVVFKQLWW�DXV�GHP�:LQGHQHUJLHDWODV�%DGHQ�:�UWWHPEHUJ�GHU�/DQGHVDQVWDOW�I�U�8PZHOWVFKXW]�
�/I8���
�

�
:LQGJHVFKZLQGLJNHLW�EHL����P�+|KH�

�
$EELOGXQJ�����:LQGSRWHQWLDO�LP�*HPHLQGHJHELHW�

�
�
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������ :LQGSDUNVWDQGRUWH�

'LH� *HPHLQGH� &UHJOLQJHQ� XQWHUVW�W]W� GLH� (QWVWHKXQJ� YRQ� :LQGNUDIWDQODJHQ�� 8P� MHGRFK� HLQ�
XQNRQWUROOLHUWHV�(QWVWHKHQ�GHU�$QODJHQ�]X�YHUPHLGHQ�YHUZHLVW�VLH�DXI�GLH�ZLQGK|IILJHQ�)OlFKHQ��

gVWOLFK�&UHJOLQJHQ�0�QVWHU��*HZDQQ�C/XGHULQ���*HPDUNXQJHQ�0�QVWHU�XQG�$UFKVKRIHQ���
+|KH��������P��11��

� /DQGVFKDIWOLFKH�6LWXDWLRQ�
'LH�SRWHQWLHOO�JHHLJQHWH�)OlFKH�ZHLVW�HLQH�*U|�H�YRQ�FD�����KD�DXI��'LH�)OlFKH�QLPPW�DXI�HLQHU�
YRQ� &UHJOLQJHQ� KHU� QDFK� 6�GRVWHQ� DQVWHLJHQGHQ� VFKLHIHQ� (EHQH� GHV� 2EHUHQ�0XVFKHONDONV��
HLQH� EUHLWH� (UKHEXQJ� HLQ�� 6LH� OLHJW� LP� |VWOLFKHQ�+LQWHUJUXQG� GHV� HWZD� ����P� WLHIHU� OLHJHQGHQ�
0�QVWHUWDOV��,P�1RUGRVWHQ�ZLUG�GLH�(EHQH�YRP�7DXEHUWDO�EHJUHQ]W��GHVVHQ�7DOVRKOH�HWZD�����P�
�EHU�11�XQG�GDPLW�����P� WLHIHU�DOV�GHU�6WDQGRUWEHUHLFK�OLHJW��'HU�6WDQGRUWEHUHLFK�OLHJW�IDVW� LQ�
GHU�0LWWH�GHU�+RFKHEHQH��6HLQ�$EVWDQG�YRP�%HJLQQ�GHV�VWHLOHUHQ�0�QVWHUWDOKDQJV�LVW�PLW�GHP�
0HKUIDFKHQ�GHU�:LQGSDUNK|KH�YRQ�����P�DXVUHLFKHQG��/HGLJOLFK�VHLQ�6�GZHVWWHLO�VW|�W�GLUHNW�
DQ� GHQ� $QIDQJ� HLQHU� .OLQJH� DQ�� 9RQ� HLQHU� %HZXFKVHLJHQDUW� NDQQ� PDQ� DX�HU� EHL� GHQ�
:DOGIOlFKHQ� LP� 2VWHQ� GHU� )OlFKH�� QXU� DQ� GHQ� 7DOKlQJHQ� PLW� LKUHU� %HZDOGXQJ� RGHU�
6WHLQULHJHOEHZXFKV� XQG� VXN]HVVLRQVDUWLJHQ�hEHUJDQJVVWDGLHQ� ]X�:DOG� VSUHFKHQ��'LH� )OlFKH�
VHOEVW�LVW��ELV�DXI�ZHQLJH�6WUlXFKHU�XQG�%lXPH��JHK|O]IUHLH�ODQGZLUWVFKDIWOLFKH�1XW]IOlFKH��

� 6WDQGRUWHLJQXQJ�
'HU�6WDQGRUW�ZLUNW�VLFK�VRZRKO�DXI�HLQ�:DVVHUVFKXW]JHELHW�=RQH�,,,�DOV�DXFK�DXI�HLQHQ�%HUHLFK�
]XU�6LFKHUXQJ�YRQ�(UKROXQJ�DXV��)HUQHU� N|QQWH� VLFK�GHU�6WDQGRUW� DXI� GDV�YLVXHOOH�(PSILQGHQ�
YRQ� (UKROXQJVVXFKHQGHQ� DXVZLUNHQ�� 'HU� 6WDQGRUW� EHILQGHW� VLFK� LQ� GHU� .RQWUROO]RQH� GHV�
+HHUHVIOXJSODW]HV�1LHGHUVWHWWHQ��
�
$XV�6LFKW� GHV�1DWXUVFKXW]HV�EHVWHKHQ�JHJHQ�GLH�$XVZHLVXQJ�GHU�:LQGSDUNIOlFKH�%HGHQNHQ��
(V�ZLUG� DXI� VHOWHQH� 9RJHODUWHQ� YHUZLHVHQ�� 'LH� 6WDGW�&UHJOLQJHQ� LVW� GHU�$XIIDVVXQJ�� GDVV�GHU�
1DFKZHLV� GHV� 9RJHOYRUNRPPHQV� QLFKW� DXVUHLFKW�� XP� GHQ� :LQGSDUN� LQ� )UDJH� ]X� VWHOOHQ��
9LHOPHKU� IHKOW� GHU� 1DFKZHLV�� GDVV� VLFK� GLH� :LQGNUDIWUlGHU� DXI� GLH� JHQDQQWHQ� 9RJHODUWHQ�
QDFKKDOWLJ�QHJDWLY�DXVZLUNHQ��(LQH�6WDQGRUWDQDO\VH��EHU�GDV�JHVDPWH�6WDGWJHELHW�KDW�HUJHEHQ��
GDVV� XQWHU� %HU�FNVLFKWLJXQJ� GHU� XQWHU� 1U�� ������ DXIJHI�KUWHQ� 5HVWULNWLRQHQ� NHLQH� ZHLWHUHQ�
)OlFKHQ�I�U�:LQGSDUNV�]XU�9HUI�JXQJ�VWHKHQ���
�
'LH�LP�)OlFKHQQXW]XQJVSODQ�DXVJHZLHVHQHQ�:LQGSDUNIOlFKHQ�EHVFKUHLEHQ�GLH�9RUUDQJIOlFKHQ�
LQ�LKUHU�$XVGHKQXQJ��QLFKW�GLH�VSlWHUHQ�$QODJHQW\SHQ�XQG�±JU|�HQ��%HL�HLQHU�ODQJIULVWLJHQ�
3ODQXQJ��ZLH�GHP�)OlFKHQQXW]XQJVSODQ��NDQQ�GDYRQ�DXVJHJDQJHQ�ZHUGHQ��GDVV�VLFK�GLH�
7HFKQLN�XQG�GLH�$UW�GHU�:LQGNUDIWDQODJHQ��+|KH��5RWRUHQ������LQ�%H]XJ�DXI�GLH�9HUWUlJOLFKNHLW�PLW�
GHQ�PLOLWlULVFKHQ�%HODQJHQ�VRZLH�GHQ�%HODQJHQ�GHV�9RJHOVFKXW]HV��LQ�GHU�=XNXQIW�VWDUN�lQGHUQ�
ZHUGHQ��$Q�GHQ�9RUUDQJIOlFKHQ�ZLUG�IHVWJHKDOWHQ��
�
Å� 8P� GHP�'DUVWHOOXQJVSULYLOHJ� JHUHFKW� ]X� ZHUGHQ� XQG� XP� GHQ� EHI�UFKWHWHQ�:LOGZXFKV� LP�
6WDGWJHELHW� ]X� YHUPHLGHQ�� EHOlVVW� GLH� 6WDGW� &UHJOLQJHQ� GLH� 9RUUDQJIOlFKH� LP�
)OlFKHQQXW]XQJVSODQ���
�
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�

1|UGOLFK�YRQ�)UDXHQWDO��*HZDQQ�C6FKDIOHLWHQ���*HPDUNXQJ�)UDXHQWDO��
� /DQGVFKDIWOLFKH�6LWXDWLRQ�
'LH�SRWHQWLHOO�JHHLJQHWH�)OlFKH�ZHLVW�HLQH�*U|�H�YRQ�FD�����KD�DXI��6LH�LVW�LP�*XWDFKWHQ�GHV�5H�
JLRQDOYHUEDQGHV� )UDQNHQ� C:LQGSDUNVWDQGRUWH�� QLFKW� DXIJHI�KUW�� 'LH�)OlFKH� LVW� DXI� HLQHU�+|KH�
YRQ�����ELV�����P��11�UHODWLY�HEHQ�LQ�GHU�0LWWH�GHU�+RFKHEHQH��6LH� OLHJW�DXI�GHU�+RFKIOlFKH��
]ZLVFKHQ� GHQ� :HLOHUQ� :HLGHQKRI�� 6HHZLHVHQKRI� VRZLH� )UDXHQWDO�� 1LHGHUVWHLQDFK� XQG�
6HFKVHOEDFK�DQ�GHU�.������(U�VFKOLH�W�LP�V�GZHVWOLFKHQ�XQG�LP�Q|UGOLFKHQ�%HUHLFK�DQ�NOHLQHUH�
:DOGIOlFKHQ� DQ�� 'LH� )OlFKH� VHOEVW� LVW�� ELV� DXI� ZHQLJH� 6WUlXFKHU�� HLQH� JHK|O]IUHLH� ODQG�
ZLUWVFKDIWOLFK�LQWHQVLY�JHQXW]WH�1XW]IOlFKH��

� 6WDQGRUWHLJQXQJ��
'HU�6WDQGRUW�ZLUNW�VLFK�DXI�NHLQ�6FKXW]JHELHW�DXV��(U�NDQQ�MHGRFK�YRP��LP�/DQGVFKDIWVVFKXW]�
JHELHW� OLHJHQGHQ�6WHLQDFKWDO�DXV��]XPLQGHVW� LP�YRUGHUHQ�%HUHLFK�HLQJHVHKHQ�ZHUGHQ�XQG�VLFK�
YRQ�GDKHU�DXI�GDV�YLVXHOOH�(PSILQGHQ�YRQ�(UKROXQJVVXFKHQGHQ�DXVZLUNHQ��(LQH�(LQVHKEDUNHLW�
YRP� Z�UWWHPEHUJLVFKHQ� XQG� ED\HULVFKHQ� 7DOUDXP� GHV� 7DXEHUWDOHV� LVW� QLFKW� JHJHEHQ�� (LQH�
8QYHUHLQEDUNHLW�GHU�1XW]XQJ�HUJLEW�VLFK�DQ�GLHVHP�6WDQGRUW�ZLH�DXFK�DQ�GHP�YRUKHUJHQDQQWHQ�
6WDQGRUW�QLFKW���
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������ 6WDQGRUW�I�U�(LQ]HODQODJHQ�

:LQGNUDIWDQODJHQ� VLQG� HQWVSUHFKHQG� �� ��� %DX*%� SULYLOHJLHUWH� $QODJHQ� LP�$X�HQEHUHLFK��'LH�
*HPHLQGH� &UHJOLQJHQ� QLPPW� KLHU� YRQ� LKUHP� 'DUVWHOOXQJVSULYLOHJ� *HEUDXFK� XQG� OlVVW�
(LQ]HOVWDQGRUWH�YRQ�:LQGNUDIWDQODJHQ�DX�HUKDOE�GHU�:LQGSDUNV�QLFKW�]X��
�
'LHVH� (QWVFKHLGXQJ�� (LQ]HOVWDQGRUWH� I�U� :LQGNUDIWDQODJHQ� LP� �EULJHQ� *HPHLQGHJHELHW� QLFKW�
]X]XODVVHQ�� EHUXKW� DXI� HLQHU� 8QWHUVXFKXQJ�� GLH� YRP� ,QJHQLHXUE�UR� 'U�� .OlUOH� GXUFKJHI�KUW�
ZXUGH��'DEHL�ZXUGHQ�IROJHQGH�$XVVFKOXVVNULWHULHQ�XQWHUVXFKW��
�

���� =ZHLGLPHQVLRQDOH�)OlFKHQUHVWULNWLRQHQ��
D�� $EVWDQG�]X�6LHGOXQJHQ�±�����P�
E�� $EVWlQGH�]X�/DQGHV��XQG�.UHLVVWUD�HQ�±�����P�
F�� $XVVFKOXVV�GHU�%DXVFKXW]EHUHLFKH�YRQ�)OXJSOlW]HQ��LP�3ODQJHELHW�QLFKW�YRUKDQ�

GHQ��
G�� $EVWlQGH�]X�+RFKVSDQQXQJVOHLWXQJHQ�±�����P�
H�� $XVVFKOXVV�YRQ�6FKXW]EHUHLFKHQ�0LOLWlULVFKHU�$QODJHQ�
I�� $EVWlQGH�]X�5LFKWIXQNWUDVVHQ�±�����P��LP�3ODQJHELHW�QLFKW�YRUKDQGHQ��
J�� $EVWlQGH�]X�1DWXUVFKXW]JHELHWHQ�±�����P�
K�� $EVWlQGH�]X�IOlFKHQKDIWHQ�1DWXUGHQNPDOHQ�±�����P��HEHQVR�EHL�9RJHO]XJ��XQG�

%UXWJHELHWHQ�VRZLH�9RJHOVFKXW]JHELHWHQ�
L�� $XVVFKOXVV�YRQ�))+�*HELHWHQ�
M�� $EVWlQGH�]X�:lOGHUQ�YRQ�����P�
N�� .XOWXU��RGHU�%RGHQGHQNPDOH�
O�� $EVWlQGH�]X�(UKROXQJV��XQG�)UHL]HLWJHELHWHQ�±�����P�
P�� $XVVFKOXVV�YRQ�hEHUVFKZHPPXQJVJHELHWHQ�
Q�� :DVVHUVFKXW]JHELHW�=RQH�,�XQG�,,�
R�� 6FKXW]EHG�UIWLJH� %HUHLFKH� I�U�1DWXU�� XQG� /DQGVFKDIWVSIOHJH� GHV�5HJLRQDOSODQV�

�LP�3ODQJHELHW�QLFKW�YRUKDQGHQ��
S�� 6FKXW]EHG�UIWLJH� %HUHLFKH� I�U�(UKROXQJ�GHV�5HJLRQDOSODQV� �LP�3ODQJHELHW� QLFKW�

YRUKDQGHQ��
T�� 6FKXW]EHG�UIWLJH� %HUHLFKH� I�U� REHUIOlFKHQQDKHQ� 5RKVWRIIDEEDX� GHV� 5HJLRQDO�

SODQV��LP�3ODQJHELHW�QLFKW�9RUKDQGHQ��
U�� 5HJLRQDOH�*U�Q]�JH�GHV�5HJLRQDOSODQV��LP�3ODQJHELHW�QLFKW�YRUKDQGHQ��
V�� *U�Q]lVXUHQ�GHV�5HJLRQDOSODQV��LP�3ODQJHELHW�QLFKW�YRUKDQGHQ��
W�� $EVWDQG�]X�GHQ�:LQGSDUNV�YRQ���NP�

�
Ã 1DFK� GHU� %HU�FNVLFKWLJXQJ� GHU� DXVJHZlKOWHQ� ]ZHLGLPHQVLRQDOHQ�

$XVVFKOX�NULWHULHQ�YHUEOHLEHQ����SRWHQ]LHOOH�6WDQGRUWH��
�

'LH� YHUEOHLEHQGHQ� ��� 6WDQGRUWH�ZXUGHQ� DQVFKOLH�HQG� DXI� LKUH� 6LFKWEH]LHKXQJ� ]XP�7DXEHUWDO�
XQG�VHLQHQ�6HLWHQWlOHUQ�KLQ�XQWHUVXFKW��
�

���� 'UHLGLPHQVLRQDOH�6LFKWDQDO\VH�
D�� (LQVHKEDUNHLW�YRP�7DXEHUWDO�XQG�VHLQHQ�6HLWHQWlOHUQ�
�
Ã 'LH� 6LFKWDQDO\VH� KDW� HUJHEHQ�� GDVV� EHL� HLQHU� DQJHQRPPHQHQ� +|KH� GHU�

:LQGNUDIWDQODJHQ� YRQ� ���P� DOOH� 6WDQGRUWH� YRP� 7DXEHUWDO� RGHU� HLQHV� VHLQHU�
6HLWHQWlOHU�HLQJHVHKHQ�ZHUGHQ�N|QQHQ��

(UJHEQLV��
1DFK� GHU� %HU�FNVLFKWLJXQJ� DOOHU� XQWHU� 1U�� �� XQG� 1U�� �� JHQDQQWHQ�
$XVVFKOXVVNULWHULHQ� ]HLJW� VLFK�� GDVV� NHLQ� 6WDQGRUW� I�U� GLH� (UULFKWXQJ� HLQHU�
:LQGNUDIWHLQ]HODQODJH�LP�*HPHLQGHJHELHW�&UHJOLQJHQ�JHHLJQHW�LVW��
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�

���� 9HUNHKU�

������ 6WUD�HQ��%HVWDQG�

(LQ� $QVFKOXVV� DQ� GLH� %XQGHVDXWREDKQ�$��8OP�:�U]EXUJ� � EHVWHKW� LP� Q|UGOLFKHQ� 3ODQEHUHLFK��
�/DQJHQVWHLQDFK���EHU�GLH�/DQGHVVWUD�HQ�/�����XQG�/�����]XU�$QVFKOXVVVWHOOH�%DG�:LQGVKHLP�
XQG��EHU�GLH�/DQGHVVWUD�HQ�/�����RGHU�GLH�/�����]XU�$XIIDKUW�5RWKHQEXUJ�R�G�7��
�
(LQH�%XQGHVVWUD�H�YHUOlXIW�QLFKW�GXUFK�GDV�3ODQJHELHW�HV�EHVWHKW�MHGRFK�$QVFKOXVV�DQ�GLH��
%���C8IIHQKHLP�±�1|UGOLQJHQ���
�
'LH�JU|�WH�%HGHXWXQJ�YRQ�6WUD�HQYHUELQGXQJHQ�LP�3ODQJHELHW�NRPPW�GHU�/�����]X��6LH�VWHOOW�
GLH�9HUELQGXQJHQ�GHV�5DXPHV�&UHJOLQJHQ�PLW� GHQ�6WUD�HQ�GHV��EHUUHJLRQDOHQ�9HUNHKUV�GDU��
'LH� WRXULVWLVFKH� 6WUD�H� LVW� DOV� VRJHQDQQWH� C5RPDQWLVFKH� 6WUD�H�� I�U� GHQ� )UHPGHQYHUNHKU� LP�
V�G|VWOLFKHQ� 7HLO� GHV� � 0DLQ�7DXEHU�.UHLVHV� YRQ� HUKHEOLFKHU� %HGHXWXQJ�� (V� LVW� DQ]XVWUHEHQ�
GLHVH�6WUD�H�DOV�5HJLRQDOH�(QWZLFNOXQJVDFKVH�LQ�GHQ�5HJLRQDOSODQ�DXI]XQHKPHQ��
�
� /DQGHVVWUD�HQ�GLH�GDV�3ODQJHELHW�GXUFKTXHUHQ���

� YRQ� hEHU� QDFK�

/����� .OLQJHQ� &UHJOLQJHQ��&UDLQWDO� 7DXEHU]HOO�
/����� %LHEHUHKUHQ� 6HFKVHOEDFK� $XHUQKRIHQ�
/����� 5LQGHUIHOG� /DQGWXUP�� 2EHUULPEDFK�� %OXPZHLOHU��

6FKZDU]HQEURQQ�
'HWWZDQJ�

/����� &UHJOLQJHQ� 0�QVWHU��6FKPHUEDFK��%OXPZHLOHU� 6SLHOEDFK�
/�����
�

$XE� :DOGPDQQVKRIHQ� .QRWHQSXQNW��/������
.�����

/����� :HLNHUVKHLP� 1HXEURQQ��1LHGHUULPEDFK� .QRWHQSXQNW�/�����

7DEHOOH�����/DQGHVVWUD�HQ�
�
� .UHLVVWUD�HQ�GLH�GDV�3ODQJHELHW�GXUFKTXHUHQ��

� YRQ� �EHU� QDFK�

.����� 5LQGHUIHOG� 6WUHLFKHQWDO� 0�QVWHU�

.����� 2EHUULPEDFK� /LFKWHO� .QRWHQSXQNW��/�����

.����� 6FKPHUEDFK� � .QRWHQSXQNW��.�����

.����� $UFKVKRIHQ� )LQVWHUORKU�� 6FKRQDFK�� :ROIVEXFK��
:HLOHU��6FKZDU]HQEURQQ�

.QRWHQSXQNW�/�����

.����� &UHJOLQJHQ� 6FKLUPEDFK� )UDXHQWDO�

.����� .QRWHQSXQNW��
/�����

5HLQVEURQQ� .QRWHQSXQNW��.�����

.����� .QRWHQSXQNW�/����� 1LHGHUVWHLQDFK��)XFKVKRI��)UDXHQWDO� (TXDUKRIHQ�

.����� &UDLQWDO�
�

)UHXGHQEDFK�
)UDXHQWDO�

.QRWHQSXQNW���
/������/�����

.����� (UGEDFK� � .QRWHQSXQNW�.�����

7DEHOOH�����.UHLVVWUD�HQ�
�
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������ 6WUD�HQ���JHSODQW�

'LH�7KHPDWLN� HLQHU� N�QIWLJHQ�(QWODVWXQJVVWUD�H� LP�6�GHQ�GHU�6WDGW�&UHJOLQJHQ�QLPPW�EHUHLWV�
VHLW� -DKUHQ� HLQHQ� EUHLWHQ�5DXP� LQ� GHU�'LVNXVVLRQ� LQ� GHU�gIIHQWOLFKNHLW� XQG� LQ� GHQ� SROLWLVFKHQ�
*UHPLHQ� HLQ�� 2EHU]LHO� ZDU� GDEHL� VWHWV�� GLH� 9HUNHKUVEHODVWXQJ� LP� LQQHU|UWOLFKHQ� %HUHLFK�
LQVEHVRQGHUH� LP�9HUODXI� GHU�7RUVWUD�H� ]X� UHGX]LHUHQ�XQG�GDGXUFK�GLH� YHUNHKUOLFKH�6LFKHUKHLW�
XQG�GLH�$XIHQWKDOWVTXDOLWlW�VRZLH�GHQ�6FKXW]�GHU�NXOWXUKLVWRULVFKHQ�%DXVXEVWDQ]��]X�YHUEHVVHUQ��
$XVJHO|VW�GXUFK�GLH�(UVFKOLH�XQJ�GHV�*HZHUEHJHELHWHV�bFNHUEUXQQHQ�XQG�GLH�(QWZXUIVSODQXQJ�
GHV�)OlFKHQQXW]XQJVSODQV�HQWVWDQG�LQ�GHQ�SROLWLVFKHQ�*UHPLHQ�HLQ�(QWVFKHLGXQJVGUXFN��'LHVHU�
ZDU�$QODVV�I�U�GLH�8QWHUVXFKXQJ�PHKUHUHU�(UVFKOLH�XQJVYDULDQWHQ���
�
'HVKDOE�ZXUGH�GLH�$UEHLWVJHPHLQVFKDIW�GHU�3ODQXQJVE�URV�'U��.OlUOH�XQG�2KQKDXV�EHDXIWUDJW��
GLH� HUIRUGHUOLFKHQ�8QWHUVXFKXQJHQ� GXUFK]XI�KUHQ��'DEHL�ZXUGHQ�GLH� QDFKIROJHQG�EHVFKULHEH�
QHQ���7UDVVHQYDULDQWHQ�KLQVLFKWOLFK�IROJHQGHU�7KHPHQ�XQWHUVXFKW��

�� 6R]LR�|NRQRPLVFKH�%HODQJH�
�� 0DFKEDUNHLWVDQDO\VH�
�� 1DWXUVFKXW]UHFKWOLFKH�%HODQJH���,PPLVVLRQVVFKXW]�
�� .RVWHQVFKlW]XQJ�

�
�

�
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%HVFKUHLEXQJ�GHU�8QWHUVXFKXQJVYDULDQWHQ��
�
��� ,QQHU|UWOLFKH�9DULDQWH��

9HUELQGXQJ� GHV� EHVWHKHQGHQ� XQG� GHV� JHSODQWHQ� :RKQJHELHWHV� VRZLH� GHV�
*HZHUEHJHELHWHV� bFNHUEUXQQHQ� �EHU� HLQ� QHXHV� %U�FNHQEDXZHUN� XQG� HLQHU�
VHUSHQWLQHQDUWLJHQ�6WUD�HQI�KUXQJ�PLW�GHU�7DXEHUWDOVWUD�H�/��������
�

ó�� 6WDGWQDKH�9DULDQWH��
:HLWHU� VWDGWDXVZlUWV�P�QGHW� 9DULDQWH� �� LQ� GLH� /� ������ 6LH� YHUELQGHW� GDV� EHVWHKHQGH�
*HZHUEHJHELHW���EHU�HLQ�QHXHV�%U�FNHQEDXZHUN�XQG�HLQHU�JUR�]�JLJHQ��ERJHQI|UPLJHQ�
7UDVVH�� PLW� GHP� JHSODQWHQ� *HZHUEH�� XQG�:RKQJHELHW� bFNHUEUXQQHQ�� 'LH� $QELQGXQJ�
GHV�EHVWHKHQGHQ�:RKQJHELHWHV�LVW�P|JOLFK��

�
ì�� 6WDGWIHUQH�9DULDQWH��$QELQGXQJ�DQ�GLH�/�������

:HLWHU� VWDGWDXVZlUWV�P�QGHW� GLH� 9DULDQWH� �� DXI� GLH� /� ������ 6LH� YHUELQGHW� GDV� EHVWH�
KHQGH�*HZHUEHJHELHW��EHU�HLQ�QHXHV�%U�FNHQEDXZHUN�DQ�GHU�.OlUDQODJH�XQG��EHU�HLQH��
ERJHQI|UPLJH� 7UDVVH�PLW� GHP� JHSODQWHQ�:RKQ�� XQG�*HZHUEHJHELHW�� (LQH� $QELQGXQJ�
GHV�EHVWHKHQGHQ�:RKQJHELHWHV�LVW�EHL�GLHVHU�9DULDQWH�QLFKW�DQJHGDFKW��
�

ö� $QELQGXQJ�DQ�GLH�/�������5LFKWXQJ�1LHGHUULPEDFK�
9DULDQWH���NRPPW�RKQH�%U�FNHQEDXZHUN�DXV��'LH�7UDVVH�YHUOlXIW�DXI�GHU�YRUKDQGHQHQ�
2UWVYHUELQGXQJVVWUD�H�5LFKWXQJ�1LHGHUULPEDFK�XQG�NQLFNW�DP�K|FKVWHQ�3XQNW��HQWODQJ�
GHV� *HOlQGHU�FNHQV�� 5LFKWXQJ� 7DXEHUWDO� DE�� 6LH� P�QGHW� GRUW� LQ� GHU� 1lKH� GHU�
3XPSVWDWLRQ� LQ�GLH�/�������$XIJUXQG�GHU�JUR�HQ�(QWIHUQXQJ�]XU�.HUQVWDGW�LVW�EHL�GLHVHU�
9DULDQWH�QLFKW�PLW�HLQHU�(QWODVWXQJ�GHV�.)=�9HUNHKUV�LQ�GHU�.HUQVWDGW�]X�UHFKQHQ��'DEHL�
LVW� ZHJHQ� GHU� ]XVlW]OLFK� JHSODQWHQ� :RKQEDXJHELHWH� PLW� HLQHP� $QVWLHJ� GHV�
9HUNHKUVDXINRPPHQV�LQ�GHU�7RUVWUD�H�]X�UHFKQHQ��

�
ú�� $QELQGXQJ�DQ�GLH�/�������

'LHVH� LQQHU|UWOLFKH� 9DULDQWH� I�KUW� YRQ� GHU� $QK|KH� QDKH� GHV� *HZHUEHJHELHWHV�
bFNHUEUXQQHQ�UHODWLY�VWHLO�YRUEHL�DQ�GHU�*UXQGVFKXOH�XQG�GHU�NDWKROLVFKHQ�.LUFKH�XQG�GHU�
6SRUWKDOOH� �EHU� HLQ� %U�FNHQEDXZHUN� DXI� GLH� /� ������ 'DEHL� LVW� GLH� $QELQGXQJ� GHU�
YRUKDQGHQHQ�6LHGOXQJVIOlFKHQ��VRZLH�GHV�*HZHUEHJHELHWHV�LQ�GHU�7DOODJH�YRUJHVHKHQ���

�
úD�� $QELQGXQJ�DQ�GLH�/�������

'LHVH� LQQHU|UWOLFKH� 9DULDQWH� I�KUW� YRQ� GHU� $QK|KH� QDKH� GHV� *HZHUEHJHELHWHV�
bFNHUEUXQQHQ�UHODWLY�VWHLO�YRUEHL�DQ�GHU�*UXQGVFKXOH�XQG�GHU�NDWKROLVFKHQ�.LUFKH�XQG�GHU�
6SRUWKDOOH��EHU�HLQ�%U�FNHQEDXZHUN�DXI�GLH�/������LP�%HUHLFK�GHU�(LQNDXIVIOlFKHQ�%$*�
XQG�6FKPLGW�0DUNW��'DEHL� LVW� GLH�$QELQGXQJ�GHU� YRUKDQGHQHQ�6LHGOXQJVIOlFKHQ��VRZLH�
GHV�*HZHUEHJHELHWHV�LQ�GHU�7DOODJH�YRUJHVHKHQ���

�
o�� $QELQGXQJ�DQ�GLH�2UWVYHUELQGXQJVVWUD�H�5LFKWXQJ�0�QVWHU�

'LHVH�7UDVVHQYDULDQWH�I�KUW�YRQ�GHU�$QK|KH�EHLP�*HZHUEHJHELHW�bFNHUEUXQQHQ�KLQXQWHU�
LQV� +HUJRWWVWDO� XQG� P�QGHW� LP� %HUHLFK� GHV� .UHLVNUDQNHQKDXVHV� DXI� GLH�
2UWVYHUELQGXQJVVWUD�H��

�
��
�
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,Q� GHU� IROJHQGHQ� 7DEHOOH� ZHUGHQ� GLH� $QDO\VHHUJHEQLVVH� GHU� HLQ]HOQHQ� 9DULDQWHQ�
JHJHQ�EHUJHVWHOOW��
�

7DEHOOH�����9HUJOHLFK�GHU�XQWHUVXFKWHQ�(UVFKOLH�XQJVYDULDQWHQ�
(UJHEQLV��
'HU�*HPHLQGHUDW�GHU�6WDGW�&UHJOLQJHQ�HQWVFKORVV�VLFK�]ZHL�GHU���XQWHUVXFKWHQ�9DULDQWHQ�LQ�GHQ�
(QWZXUI�GHV�)OlFKHQQXW]XQJVSODQHV�DXI]XQHKPHQ��

�� 9DULDQWH��D�ZHJHQ�GHU�]X�HUZDUWHQGHQ�KRKHQ�$N]HSWDQ]�GXUFK�GLH�9HUNHKUVWHLOQHK�
PHU�XQG�GHU�9HUWUlJOLFKNHLW�PLW�GHP�1DWXU��XQG�/DQGVFKDIWVVFKXW]��

�� 9DULDQWH� �� ZHJHQ� GHU� NRVWHQJ�QVWLJHQ� XQG� YHUKlOWQLVPl�LJ� OHLFKW� XP]XVHW]HQGHQ�
(UVFKOLH�XQJ��

9D
ULD
QW
H�

/l
QJ
H�

6W
HL
JX
QJ
�

%
U�
FN
H�

(L
QJ
ULI
I�L
Q�
GD
V�

/D
QG
VF
KD
IWV
EL
OG
"�

(L
QJ
ULI
I�L
Q�

%
LR
WR
SV
WU
XN
WX
U"
�

6F
KD
OOV
FK
XW
]P
D�
�

QD
KP
HQ
�Q
RW
Z
HQ
GL
J"
�

$
N]
HS
WD
Q]
�G
XU
FK
�G
LH
�

9H
UN
HK
UV
WH
LOQ
HK
P
HU
�

.
RV
WH
Q�
LQ
�0
LR
�
�

���
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DXI����P� -D� 0LWWHO� *UDYLHUHQG� MD� +RFK� ����

��
,QGXVWULHVWUD�H�

RUWVQDK�
�

�����

�
����

DXI����P� -D� 0LWWHO� *UDYLHUHQG� QHLQ� +RFK� ����

��
,QGXVWULHVWUD�H�
.OlUDQODJH�

�

�����

�
���

DXI����P� -D� +RFK� *UDYLHUHQG� QHLQ� 0LWWHO� ����

��
/DQGHVVWUD�H�
1LHGHUULPEDFK�

�

�����

�
����

DXI����P� 1HLQ� 0LWWHO� 0LWWHO� QHLQ� 1LHGULJ�
� ����

��
2UWVPLWWH�ODQJ�

�
����

�
����

DXI����P� -D±JUR�� 1HLQ� 1HLQ� MD� +RFK� ����

�D�
2UWVPLWWH�NXU]�

�
����

�
����

DXI����� -D� 1HLQ� 1HLQ� MD� +RFK� ����

��
+HUJRWWVWDO�

�
����

�
����

DXI����P� -D�NOHLQ� *UDYLHUHQG� *UDYLHUHQG� QHLQ� 1LHGULJ� ����
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�

������ gIIHQWOLFKHU�3HUVRQHQQDKYHUNHKU�

'LH�HKHPDOLJH�(LVHQEDKQOLQLH�YRQ�:HLNHUVKHLP�QDFK�2FKVHQIXUW��*DXEDKQ���GLH�GDV�3ODQJHELHW�
GXUFK]RJ��EHVWHKW�QLFKW�PHKU��6HLW�6WLOOOHJXQJ�GLHVHU�%DKQVWUHFNH�YHUI�JW�&UHJOLQJHQ��EHU�NHLQH�
6FKLHQHQDQELQGXQJ� PHKU�� 7HLOZHLVH� EHILQGHW� VLFK� KHXWH� DXI� GHU� HKHPDOLJHQ� %DKQOLQLH� HLQ�
5DGZHJ���
�
'HU�3HUVRQHQQDKYHUNHKU�YHUOlXIW��EHU�GLH�%DKQOLQLH�/DXGD�&UDLOVKHLP�ELV�:HLNHUVKHLP�XQG�YRQ�
GRUW� PLW� GHP� %XV� QDFK� &UHJOLQJHQ�� 'HU� 3HUVRQHQQDKYHUNHKU� QDFK� 5RWKHQEXUJ� R�G�7�� XQG�
6WHLQDFK�ILQGHW�HEHQIDOOV��EHU�%XVVH�VWDWW��
�
'HU� |IIHQWOLFKH�1DKYHUNHKU�� YRU� DOOHP� LQ� GHQ�2UWVWHLOHQ�� KlQJW� VHKU� YRP�6FKXOEXVYHUNHKU� DE��
:lKUHQG�GHU�)HULHQ�EHVWHKW�NDXP�HLQ�|IIHQWOLFKHU�1DKYHUNHKU��(LQ�$XVEDX�ZlUH�DXFK�LP�,QWHU�
HVVH�GHV�7RXULVPXV�Z�QVFKHQVZHUW��
�

������ 5DGZHJH�

'DV�3ODQJHELHW�ZLUG�YRP�7DXEHUWDOUDGZHJ�C:HUWKHLP�5RWKHQEXUJ��GXUFKTXHUW��'LHVHU�EHVFKLO�
GHUWH� 5DGZHJ� YHUOlXIW� YRQ�:HLNHUVKHLP� NRPPHQG� �EHU�&UHJOLQJHQ��&UDLQWDO�� $UFKVKRIHQ� � LQ�
5LFKWXQJ�5RWKHQEXUJ��'HV�:HLWHUHQ�HQGHW� HLQ�]ZHLWHU�5DGZHJ� �YRQ�2FKVHQIXUW�NRPPHQG�� LQ�
&UHJOLQJHQ���
�
'DV� 7DXEHUWDO� LP� 3ODQJHELHW� LVW� VRPLW� JXW� PLW� 5DGZHJHQ� HUVFKORVVHQ�� $XI� GHQ� +RFKIOlFKHQ�
EHILQGHQ� VLFK� NHLQH� 5DGZHJH�� +LHU� GLHQHQ� MHGRFK� GLH� DXVJHEDXWHQ� )HOGZHJH� DOV� 5DGYHU�
NHKUVQHW]��
�

������ 5XKHQGHU�9HUNHKU�

� %HVWDQG��
,P�-DKU������ZXUGH�HLQ�3DUNSODW]NRQ]HSW�I�U�GLH�.HUQVWDGW�&UHJOLQJHQ�HUVWHOOW��'LHVHV�GLHQW�DOV�
hEHUJDQJVO|VXQJ��'LH�3DUNSODW]SUREOHPDWLN��LQ�9HUELQGXQJ�PLW�GHU�6LWXDWLRQ�GHU�)X�JlQJHU��LVW�
LP� .HUQVWDGWEHUHLFK� XQEHIULHGLJHQG�� 'LH� JU|�HUHQ� 3DUNIOlFKHQ� VLQG� LP� )OlFKHQQXW]XQJVSODQ��
JHNHQQ]HLFKQHW���
�
%HL� |IIHQWOLFKHQ� 9HUDQVWDOWXQJHQ� �]�%�� 3IHUGHPDUNW�� 6SRUWYHUDQVWDOWXQJHQ� XQG� 2VWHUPDUNW��
UHLFKHQ� GLHVH� 3DUNIOlFKHQ� QLFKW� DXV�� +LHUI�U� P�VVHQ� GLH� 5DQGVWUXNWXUHQ� YRQ� &UHJOLQJHQ� LQ�
$QVSUXFK�JHQRPPHQ�ZHUGHQ��I�U�GLH�NHLQH�PDUNLHUWHQ�3DUNSODW]IOlFKHQ�YRUOLHJHQ��
�
� 3ODQXQJ��
(V�ZLUG�DQJHVWUHEW� HLQ�JDQ]KHLWOLFKHV� ,QQHQVWDGWNRQ]HSW� ]X�HQWZLFNHOQ�� GDV�GHQ�%HG�UIQLVVHQ�
GHU�)X�JlQJHU�� GHU�3DUNSODW]VXFKHQGHQ�XQG�GHP�$QVSUXFK�GHU�SRVLWLYHQ�.HUQVWDGWJHVWDOWXQJ�
JHUHFKW�ZLUG���
�
(LQ�3DUNSODW]NRQ]HSW� ]XU�'HFNXQJ�GHV�3DUNSODW]EHGDUIHV�EHL�JU|�HUHQ�9HUDQVWDOWXQJHQ�VROOWH�
HUVWHOOW�ZHUGHQ��



(UOlXWHUXQJVEHULFKW�]XP�)13�&UHJOLQJHQ�
.DSLWHO������,QIUDVWUXNWXU�

,QJHQLHXUE�UR�'U��.OlUOH����������:HLNHUVKHLP 6HLWH�����
 

�

���� %LOGXQJ�

������ .LQGHUJlUWHQ�

,P�3ODQJHELHW�JLEW�HV�HLQHQ�NLUFKOLFKHQ�.LQGHUJDUWHQ�XQG�GUHL�VWlGWLVFKH�.LQGHUJlUWHQ��
�

� &UHJOLQJHQ�������� (YDQJHOLVFKHU�.LQGHUJDUWHQ�

� &UHJOLQJHQ�������� 6WlGWLVFKHU�.LQGHUJDUWHQ�

� 2EHUULPEDFK� 6WlGWLVFKHU�.LQGHUJDUWHQ�

� )UHXGHQEDFK� 6WlGWLVFKHU�.LQGHUJDUWHQ�

�
(LQH�3ODQXQJ�I�U�ZHLWHUH�.LQGHUJlUWHQ�OLHJW�QLFKW�YRU��
�

������ *UXQG��XQG�+DXSWVFKXOHQ�

,P�3ODQJHELHW�VLQG�LQVJHVDPW�HLQH�*UXQGVFKXOH��&UHJOLQJHQ�6WDGW��XQG�
HLQH�+DXSWVFKXOH��&UHJOLQJHQ�6WDGW��DQVlVVLJ��
$Q]DKO�GHU�6FK�OHU��� ����*UXQGVFK�OHU�

����+DXSWVFK�OHU�
$Q]DKO�GHU�/HKUHU�� ����*UXQG��X��+DXSWVFKXOH��

�
(LQH�3ODQXQJ�I�U�ZHLWHUH�*UXQG�XQG��+DXSWVFKXOHQ�OLHJW�QLFKW�YRU��

������ :HLWHUI�KUHQGH�6FKXOHQ�

,P�3ODQJHELHW�LVW�HLQH�5HDOVFKXOH��&UHJOLQJHQ�6WDGW��DQVlVVLJ��
�
5HDOVFKXOH��
��������������$Q]DKO�GHU�6FK�OHU������
��������������$Q]DKO�GHU�/HKUHU�����
�
'LH� 5HDOVFKXOH� LQ� &UHJOLQJHQ� GLHQW� DXFK� ]XU� 'HFNXQJ� GHV� 5HDOVFKXOEHGDUIHV� GHU� *HPHLQGH�
:HLNHUVKHLP�� (LQ� *\PQDVLXP� LVW� LP� 3ODQJHELHW� QLFKW� YRUKDQGHQ�� 'DV� QlFKVWJHOHJHQH� *\P�
QDVLXP�LVW�LQ�:HLNHUVKHLP��
�
(LQH�3ODQXQJ�I�U�]XVlW]OLFKH�ZHLWHUI�KUHQGH�6FKXOHQ�OLHJW�QLFKW�YRU��

������ %LEOLRWKHNHQ�

(LQH� VWlGWLVFKH�%LEOLRWKHN� LVW�YRUKDQGHQ��6LH�ZHLVW�HLQHQ�%�FKHUEHVWDQG�YRQ�FD�������0HGLHQ�
DXI�� ������0HGLHQ�ZHUGHQ� MlKUOLFK�YHUOLHKHQ��'DV�HQWVSULFKW�GXUFKVFKQLWWOLFK����$XVOHLKHQ�SUR�
7DJ��

������ 0XVLNDOLVFKH�(LQULFKWXQJHQ�

,Q�&UHJOLQJHQ�EHVWHKW�HLQH�0XVLNVFKXOH���
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�

���� 6SRUWVWlWWHQ�

�
� 6SRUWKDOOHQ�

�
=ZHL�*UR�VSRUWKDOOHQ�VLQG�LQ�&UHJOLQJHQ�6WDGW�YRUKDQGHQ��'LHVH�VLQG�MHGRFK�
YROOVWlQGLJ�DXVJHODVWHW��
�
�

� 6SRUWSOlW]H�
�
,Q��&UHJOLQJHQ�VLQG�]ZHL�6SLHOIHOGHU�YRUKDQGHQ��)X�EDOO�XQG�7HQQLV���,Q�GHQ�
7HLORUWHQ�VLQG��EHUZLHJHQG�.OHLQVSLHOIHOGHU��%RO]SOlW]H�YRUKDQGHQ���
�

� %lGHU�
�

(LQ�+DOOHQEDG�LVW�LQ�&UHJOLQJHQ�QLFKW�YRUKDQGHQ��
�
(LQ� )UHLEDG� LVW� LQ� )UHXGHQEDFK� YRUKDQGHQ�� 'DV� )UHLEDG� LVW� ZHGHU� GXUFK� |IIHQWOLFKH�1DK�
YHUNHKUVPLWWHO�QRFK�GXUFK�5DGZHJH�]X�HUUHLFKHQ��
�
�

� :HLWHUH�6SRUWDQODJHQ�
�
,Q�$UFKVKRIHQ�EHVWHKW�HLQH�6FKLH�VSRUWDQODJH��
�
,Q�&UHJOLQJHQ� LVW� HLQH�5HLWDQODJH�GHV�5HLW�� X��)DKUYHUHLQHV�&UHJOLQJHQ� � YRUKDQGHQ�� LQ�GHU�
DXFK�5HLWXQWHUULFKW�JHJHEHQ�ZLUG��
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�

���� .LUFKHQJHPHLQGHQ�
�

*HPDUNXQJ� .LUFKH� 7UlJHU�

&UHJOLQJHQ� )URQOHLFKQDPV�.LUFKH��QHXH�.LUFKH�
QDFK�������8KODQGVWUD�H�

.DWKROLVFKH�.LUFKHQJHPHLQGH�

&UHJOLQJHQ� +HUUJRWWVNLUFKH��JRWLVFKH�.LUFKH�HUEDXW�
]ZLVFKHQ������������+HUUJRWWVWDO�
�
6WDGWNLUFKH��3HWHU�X��3DXO�.LUFKH��0DULD�
0DJGDOHQD�.LUFKH�DXV�GHP�
���-DKUKXQGHUW�
URPDQLVFK�JRWLVFKH�.LUFKH�

(YDQJHOLVFKH�.LUFKHQJHPHLQGH�
�
�
(YDQJHOLVFKH�.LUFKHQJHPHLQGH��
�
�
�

&UHJOLQJHQ� .LUFKH�PLW�*HPHLQVFKDIWVUDXP��HUEDXW�
0LWWH�GHU����LJHU�-DKUH�

1HXDSRVWROLVFKH�*HPHLQGH�
�

:DOGPDQQVKRIH
Q�

-RKDQQLVNLUFKH���
PLW�PLWWHODOWHUOLFKHP�7XUP�

(YDQJHOLVFKH�.LUFKHQJHPHLQGH�

5HLQVEURQQ� (YDQJHOLVFKH�.LUFKH��
DXV�GHP�-DKU������

(YDQJHOLVFKH�.LUFKHQJHPHLQGH�

)LQVWHUORKU� 0DUJDUHWKHQNLUFKH��URPDQLVFKH�.LUFKH�
HUEDXW�(QGH�GHV�����-DKUKXQGHUWV�

(YDQJHOLVFKH�.LUFKHQJHPHLQGH�
�

)UDXHQWDO� .ORVWHUNLUFKH��URPDQLVFK�IU�KJRWLVFKH�
.LUFKH�DXV�GHP�-DKU������

(YDQJHOLVFKH�.LUFKHQJHPHLQGH�

)UHXGHQEDFK� %ODVLXVNLUFKH��URPDQLVFKHU�7XUP��
6FKLII�DXV�GHP�-DKU������

(YDQJHOLVFKH�.LUFKHQJHPHLQGH�
�

$UFKVKRIHQ� (JLGLXVNLUFKH��HUEDXW�(QGH�GHV��
����-DKUKXQGHUWV�

(YDQJHOLVFKH�.LUFKHQJHPHLQGH�

6FKPHUEDFK� -RKDQQLVNLUFKH��
HUEDXW�FD�����-DKUKXQGHUW�

(YDQJHOLVFKH�.LUFKHQJHPHLQGH�

/LFKWHO� 1LNRODXVNLUFKH���
HUEDXW�FD�����-DKUKXQGHUW�

(YDQJHOLVFKH�.LUFKHQJHPHLQGH�

0�QVWHU� $OOHUKHLOLJHQNLUFKH��URPDQLVFKH�.LUFKH�
DXV�GHP�����-DKUKXQGHUW�

(YDQJHOLVFKH�.LUFKHQJHPHLQGH�
�

1LHGHUULPEDFK� 6W��-RKDQQLV�%DSWLVW�.LUFKH� (YDQJHOLVFKH�.LUFKHQJHPHLQGH�
6WDQGRUI� 8OOULFKVNDSHOOH��VSlWURPDQLVFKH�.LUFKH�

DXV�GHP�����-DKUKXQGHUW�
(YDQJHOLVFKH�.LUFKHQJHPHLQGH�

6HFKVHOEDFK� 6WHSKDQXVNLUFKH� (YDQJHOLVFKH�.LUFKHQJHPHLQGH�

7DEHOOH�����.LUFKHQJHPHLQGHQ�
�
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���� )ULHGK|IH�
�
,P�*HPHLQGHJHELHW�JLEW�HV�YLHU]HKQ�FKULVWOLFKH�E]Z��VWlGWLVFKH�)ULHGK|IH��VRZLH�HLQHQ�M�GLVFKHQ�
)ULHGKRI��
�

�*HPDUNXQJ� ]XVWlQGLJ�I�U� 7UlJHU�

&UHJOLQJHQ� &UHJOLQJHQ��&UDLQWDO��(UGEDFK��
6FKLUPEDFK��.OLQJHQ��%D\HUQ��

(YDQJHOLVFKH�.LUFKHQJHPHLQGH�

$UFKVKRIHQ� $UFKVKRIHQ� 6WDGW�&UHJOLQJHQ�

)LQVWHUORKU� )LQVWHUORKU��6FKRQDFK��%XUJVWDOO��
:HLOHU��:ROIVEXFK��6HOGHQHFN�

6WDGW�&UHJOLQJHQ�

)UDXHQWDO� )UDXHQWDO��:HLGHQKRI��)XFKVKRI��
6HHZLHVHQKRI��/RKUKRI�

6WDGW�&UHJOLQJHQ�

)UHXGHQEDFK� )UHXGHQEDFK��6FK|Q� (YDQJHOLVFKH�.LUFKHQJHPHLQGH�

1LHGHUULPEDFK� 1LHGHUULPEDFK� 6WDGW�&UHJOLQJHQ�

/LFKWHO� /LFKWHO��2EHUULPEDFK� (YDQJHOLVFKH�.LUFKHQJHPHLQGH�

5HLQVEURQQ� 5HLQVEURQQ� 6WDGW�&UHJOLQJHQ�

1LHGHUVWHLQDFK� 1LHGHUVWHLQDFK� 6WDGW�&UHJOLQJHQ�

6FKPHUEDFK� 6FKPHUEDFK��%OXPZHLOHU� 6WDGW�&UHJOLQJHQ�

:DOGPDQQVKRIHQ� :DOGPDQQVKRIHQ� 6WDGW�&UHJOLQJHQ�

6WDQGRUI� 6WDQGRUI� 6WDGW�&UHJOLQJHQ�

6HFKVHOEDFK� 6HFKVHOEDFK� 6WDGW�&UHJOLQJHQ�

0�QVWHU� 0�QVWHU� 6WDGW�&UHJOLQJHQ�

7DEHOOH������)ULHGK|IH�LP�*HPHLQGHJHELHW�
�
'LH�*UlEHU�GHU�*HPDUNXQJHQ�6FKZDU]HQEURQQ�XQG�5HXWVDFKVHQ�EHILQGHQ�VLFK�DX�HUKDOE�GHV�
3ODQJHELHWHV��LQ�+HLOLJHQEURQQ��



(UOlXWHUXQJVEHULFKW�]XP�)13�&UHJOLQJHQ�
.DSLWHO������,QIUDVWUXNWXU�
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�

���� )UHPGHQYHUNHKU�
&UHJOLQJHQ� LVW� HLQ� VWDDWOLFK� DQHUNDQQWHU� (UKROXQJVRUW� PLW� VWHLJHQGHP� hEHUQDFKWXQJVDXINRP�
PHQ��'LH�+HUUJRWWVNLUFKH�PLW� GHP�EHNDQQWHP�0DULHQDOWDU� YRQ�7LOPDQQ�5LHPHQVFKQHLGHU��GDV�
HLQ]LJDUWLJH� )LQJHUKXWPXVHXP�� GDV� )HXHUZHKUPXVHXP� LQ�:DOGPDQQVKRIHQ� XQG�ZHLWHUH� NOHL�
QHUH� 0XVHHQ�� VRZLH� GLH� 7DWVDFKH�� GLH� 1DFKEDUJHPHLQGH� YRQ� 5RWKHQEXUJ� RE� GHU� 7DXEHU� ]X�
VHLQ��I|UGHUQ�GHQ�&UHJOLQJHU�7RXULVPXV��
�
'LH�*lVWH�EHUQDFKWXQJHQ� �HLQVFKOLH�OLFK�GHU�-XJHQGKHUEHUJH�XQG�GHV�&DPSLQJSODW]HV�� ODJHQ�
LQ�GHQ�YHUJDQJHQHQ�-DKUHQ�LP�%HUHLFK�YRQ��������ELV���������'LH�OHW]WH�8QWHUVXFKXQJ��EHU�GLH�
MlKUOLFKH�:HUWVFK|SIXQJ�GLH� GHU�2UW� DXV�GHP�7RXULVPXV�HU]LHOW�� VWDPPW�DXV�GHP�-DKUH������
XQG�QHQQW�GLH�=DKO����0LOOLRQHQ�'0�SUR�-DKU��
�
,P�/DXIH�GHU� OHW]WHQ�-DKU]HKQWH�ZXUGH� LQ�GHU�*HPHLQGH�&UHJOLQJHQ�HLQ�$QJHERW�YRQ�����WRX�
ULVWLVFKHQ�%HWWHQ� �(LQZRKQHU]DKO� ������JHVFKDIIHQ��3RVLWLY� ]X�ZHUWHQ� LVW� DXFK�� GDVV� VLFK� YHU�
VFKLHGHQH�=LHOJUXSSHQ�YRQ�$QJHERWHQ��ZLH�8UODXE�DXI�GHP�%DXHUQKRI�RGHU�.UHDWLYNXUVH��DQJH�
VSURFKHQ� I�KOHQ��6R�EHYRU]XJHQ�)DPLOLHQ�PLW�.OHLQNLQGHUQ��5DGOHU��%XVWRXULVWHQ��.XU]XUODXEHU�
XQG�7DJHVJlVWH�&UHJOLQJHQ�DOV�=LHORUW�,KUHU�5HLVH��
�
hEHUGXUFKVFKQLWWOLFK� YLHOH� &UHJOLQJHU� EH]LHKHQ� LKU� (LQNRPPHQ� DXV� GHU� /DQGZLUWVFKDIW�� (V� LVW�
DE]XVHKHQ�� GDVV� YLHOH� NOHLQH� %DXHUQK|IH� HLQ� =XVDW]HLQNRPPHQ� DXV� GHP�7RXULVPXV� HU]LHOHQ�
P�VVHQ��XP�]X��EHUOHEHQ��'HVKDOE�ZLUG�GLH�=DKO�GHU�)HULHQZRKQXQJHQ�XQG�*lVWHEHWWHQ�ZHL�
WHUKLQ�DQVWHLJHQ��
�
'HU�)UHPGHQYHUNHKU�LQ�&UHJOLQJHQ�VWHOOW�I�U�GLH�=XNXQIW�HLQH�EHGHXWHQGH�(LQQDKPHTXHOOH�GDU��
�
'LH� 6WDGW� &UHJOLQJHQ� VROOWH� 0D�QDKPHQ� ]XP� (UKDOW� XQG� ]XP� $XVEDX� GHV� )UHPGHQYHUNHKUV�
VWDUWHQ��KLHU�EHVWHKW�HLQ�JUR�HV�QRFK�QLFKW�DXVJHVFK|SIWHV�(QWZLFNOXQJVSRWHQWLDO��
�
$OV� %HLVSLHO� NDQQ� KLHU� GLH� .RKOHVP�KOH� JHQDQQW� ZHUGHQ�� GLH� DOV� 6SHLVHJDVWVWlWWH� VWDUN� YRP�
7RXULVPXV�DEKlQJLJ� LVW��6LH� OLHJW� ODQGVFKDIWOLFK� VHKU� DWWUDNWLY� LP�+HUUJRWWVWDO� GLUHNW� QHEHQ�GHU�
+HUUJRWWVNLUFKH�PLW�5LHPHQVFKQHLGHUDOWDU��
�
)�U� GLH� $EIHUWLJXQJ� YRQ�5HLVHEXVVHQ�� LVW� HLQH� (UZHLWHUXQJ� GHU� .RKOHVP�KOH� QRWZHQGLJ��'LHV�
ZlUH�I�U�GHQ�7RXULVPXV�LQ�&UHJOLQJHQ�YRQ�JUR�HP�9RUWHLO���
�
'LUHNW�DQ�GLH�.RKOHVP�KOH�JUHQ]W�HLQ�/DQGVFKDIWVVFKXW]JHELHW��ZHOFKHV�]XP�MHW]LJHQ�=HLWSXQNW�
HLQH�(UZHLWHUXQJ�YHUKLQGHUW�� �+LHU�VROOWH�I�U�GHQ�7RXULVPXV�HLQH�JHHLJQHWH�/|VXQJ�LP�(LQNODQJ�
PLW�GHP�DQJUHQ]HQGHQ�/DQGVFKDIWVVFKXW]JHELHW�JHIXQGHQ�ZHUGHQ��
�

����� (UKROXQJVIOlFKHQ�
'DV� /DQGVFKDIWV�� XQG� )UHL]HLWHQVHPEOH� GHV� )UHL]HLW�� XQG� (UKROXQJVJHELHWHV� Ä0�QVWHUVHHQ³�
ZXUGH�LP�-DKU������GXUFK�HLQ�%HEDXXQJVSODQYHUIDKUHQ��EHUSODQW��'LH�5HFKWVNUDIW�GHV�%HEDX�
XQJVSODQHV� NDQQ� HUVW� PLW� GHU� 5�FNQDKPH� GHU� /DQGVFKDIWVVFKXW]JHELHWVJUHQ]H� HLQWUHWHQ�� 'LH�
5�FNQDKPH�GHV�/DQGVFKDIWVVFKXW]JHELHWHV�ZXUGH�PLW�GHP�6FKUHLEHQ�YRP����-XOL������EHLP�
/DQGUDWVDPW�0DLQ�7DXEHU�.UHLV�EHDQWUDJW��
�
�


